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E n e r g y  i s  a  p a t h .

Energy is a path that leads us to a clear goal.

The energy of progress flows through our network of pipes 

and spreads among people.

We are continually creating new paths and looking for even 

better routes, directed towards the future.
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General Manager’s Statement

In 2008 the Geoplin Group celebrated 30 years 
since its first delivered gas in Slovenia. It is with 
great pride here at Geoplin plinovodi d.o.o. that we 
look back at the path we have travelled. Utilisation 
of the natural gas grid is over 95%, which indicates 
that natural gas plays an important role in the 
Slovenian energy industry. We have seen achieving 
high network utilisation as a challenge to us, as a 
system operator for some years, and 2008 found 
us in the middle of a major cycle of investment in 
transmission capacity. Capacity will be increased by 
over 100%, which will open up new development 
possibilities for the Slovenian economy and its 
population.

The major investment projects that were 
finished in 2008 included the construction of 
the Šentrupert-Šoštanj pipeline (length 16.4 km, 
diameter 400 mm, pressure 70 bar), which will 
supply Slovenia’s largest thermal power station 
with natural gas. This improved the economy of the 
power station, and reduced greenhouse gases and 
other emissions per unit of electricity generated. 
The project was concluded within the contracted 
deadline and in line with financial plans. Geoplin 
plinovodi d.o.o. has demonstrated in practice that 
it is a reliable contractual partner and it can meet 
agreed contractual provisions even in the most 
organisationally demanding pipeline infrastructure 
construction projects.

The construction of other facilities is also 
continuing at an intense rate, with notable 
examples including the construction of the 
Kidričevo-Rogatec section (length 19.4 km, 
diameter 800 mm, pressure 70 bar) and the 
Ajdovščina compressor station (compressor 
power 2 x 4.5 MW). Our vision of future growth is 
described in detail in the 2009–2018 Development 
Plan, which we have submitted to the Ministry of 
the Economy.

Care is devoted on a day-to-day basis to achieving 
effective system management and maintenance. 
Highly trained experienced staff are on duty 24 
hours a day, continually monitoring conditions in 
the system and ready to take effective action should 
unplanned events occur. Regular maintenance 
ensures the transmission network operates with 
optimal reliability.

The company has confirmed its effectiveness and 
environmental credentials by successfully renewing 
its ISO 14001:2004 certificate.

In 2008 2.4 billion standard cubic metres of natural 
gas were transmitted to consumers in Slovenia 
and as part of transmission between neighbouring 
countries. A new natural gas supplier entered 
the Slovenian gas market, and some distribution 
companies started to sell natural gas outside their 
own distribution networks, which are important 
indications of the market’s openness. The changes 
have required adaptations to business processes at 
the transmission network system operator, and a 
complex upgrade to information systems.

As a system operator we permitted trading in 
transmission capacity on the secondary market 
through notices on our website and the publication 
of a suitable act, which allows network users to 
optimise their leased transmission capacity. At 
Geoplin plinovodi d.o.o. we will continue to make 
a significant contribution as an equal partner in all 
international projects that affect the transmission 
of natural gas in Slovenia. Active participation in 
key organisations in our field (International Gas 
Union, Gas Infrastructure Europe, Gas Regional 
Initiative, and the World Energy Council) provides 
us with access to up-to-date and high quality 
information.

The company achieved a gross profit of EUR 35.1 
million, exceeding its 2007 result. The net profit 
was EUR 9.7 million and was higher than the 
planned figure. In the last quarter of 2008 we had 
also to face the global financial crisis. Findings for 
2008 indicate that company’s risk management 
system is sound. The conservative approach to 
business has proven the right one in the difficult 
economic climate for a company as focused on 
the long term as a transmission network system 
operator.

A long-term strategy has to be backed by 
excellent relations with all partners: network 
users, suppliers, regulators, competent national 
authorities and owners. Their positive energy, 
combined with professional and committed 
employees, has been key to achieving positive 
results in 2008.

Marjan Eberlinc,
General manager



E n e r g y  i s  a n  o p p o r t u n i t y .

Energy is an opportunity to create new possibilities for 

economic development.

We respond effectively to the changing needs of society and 

the environment, and responsibly create long-term and

reliable contacts with our business partners.
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Geoplin plinovodi d.o.o. is the operator of a natural 
gas transmission system in line with the European 
Gas Directive and the Slovenian Energy Act.

As a system operator, the company ensures the 
safe, reliable, economically, and environmentally 
safe transmission of natural gas on the gas pipeline 
network in Slovenia, and is in charge of planning, 
developing and maintaining the network. It owns 
the entire gas transmission network in Slovenia. 
The company’s sole owner is Geoplin d.o.o. 
Ljubljana.

Basic information about the natural  gas 
transmission network:

• 987 km of pipelines,

• 214 metering regulation stations,

• Kidričevo compressor station 
 (2 compressor units),

• pipeline pressure up to 67 bars,

• a dispatch centre for remote network 
 supervision, continual control and 
 management of the gas transmission network.

At the end of 2008 Geoplin plinovodi d.o.o. had 
144 employees, 49% of which hold a 3-year college 
education or higher.

The Slovenian natural gas pipeline network is an 
important link in international transmission routes 
for natural gas. The company actively participates 
in the International Gas Union (IGU), Gas 
Infrastructure Europe (GIE) and other international 
organisations and associations.

Geoplin plinovodi Company Profile 
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The Natural Gas Transmission Network in Slovenia 
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compressor station

TRANSPORT FOR CROATIA AND
OKOLI STORAGE FACILITY

GAS
IMPORTED
FROM ALGERIA

GAS IMPORTED FROM RUSSIA AND
BAUMGARTEN STORAGE FACILITY



E n e r g y  i s  a n  o b j e c t i v e .

Energy is an objective. Our objective is to satisfy consumers 

by continuing to provide uninterrupted, high quality and 

safe transmission of natural gas.

Our strategic operations and effective work place us on the 

right path, decisively pursuing to always reach our objective. 

For every user.
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Balance sheet

Total assets as at 31 December 2008 amounted to 
EUR 174.8 million, up 13% on the beginning of the 
year. The proportion of long-term assets rose, while 
the proportion of current assets in total assets 
decreased.

Long-term assets increased by 17% compared to 
the start of the year. In 2008 over EUR 31 million 
was invested in property, plant and equipment and 
intangible long-term assets, which is three times 
the calculated annual depreciation.

Short-term investments and cash decreased 
by 18% compared to the start of the year, and 
represent the largest item among current assets. 
Inventories and natural gas in the network 
constitute just over 1% of total assets, and short-
term operating receivables 5%. Short-term 
operating receivables increased 45%, largely due to 
the growth in receivables from VAT and corporate 
income tax.

Equity increased by 7% compared to the start of 
the year, due to the 2008 profits. According to a 
decision made by the company’s General Meeting, 
the previous year’s profit was allocated to other 
revenue reserves. 

Provisions and long-term accrued costs and 
deferred revenues fell by more than half compared 
to the start of the year. The reason is mainly the 
elimination of provisions for a legal action, since 
the plaintiff withdrew its action. 

Long-term financial liabilities, which constitute 
10% of liabilities, relates to financial assets 
received from a company in the group under a 
long-term investment contract. 

Under short-term liabilities, only current trade 
payables are disclosed, which increased compared 
to the start of the year, and constitute 6% of 
liabilities. The main reason is a 33% increase 
in short-term trade payables, largely due to 
investment equipment that was delivered at the 
end of the year but was due to be paid in 2009.

Financial Results of
Geoplin plinovodi for 2008
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BALANCE SHEET as at 31 December 2008  EUR

     31. 12. 2008 31. 12. 2007
 ASSETS   174,797,616 155,297,583
A. Long-term assets 143,560,378 122,784,771
 I. Intangible assets and long-term deferred costs and accrued revenues           16,881,069 14,114,028
  1. Concessions, patents, licences and similar rights 16,806,434 14,114,028
  5. Other long-term deferred costs and accrued revenue 74,635 
 II. Property, plant and equipment    126,477,598 108,295,510
  1. Land and buildings 76,549,040 72,905,355
   a. Land 3,074,943 2,908,247
   b. Buildings 73,474,097 69,997,108
  3. Other plant and equipment 17,763,936 16,982,580
  4. Property, plant and equipment acquired 32,164,622 18,407,575
   a.  Property, plant and equipment in the course of construction 29,404,292 14,919,043
   b.  Advances for acquisition of property, plant and equipment 2,760,330 3,488,532
 VI. Deferred tax assets 201,711 375,233
B. Current assets 30,560,876 32,485,143
 II. Inventories 1,982,010 1,931,235
  1. Material 1,070,178 1,092,865
  3. Products and merchandise 911,832 838,370
 III. Short-term investments     17,200,000 23,366,991
  4. Short-term loans 17,200,000 23,366,991
   b. Short-term loans to others 17,200,000 23,366,991
 IV. Short-term operating receivables 7,972,731 5,512,591
  1. Short-term receivables due from group companies 3,934,908 3,852,784
  2. Short-term operating trade receivables 826,195 258,681
  3. Short-term operating receivables due from others 3,211,628 1,401,126
 V. Cash  3,406,135 1,674,326
C. Short-term deferred expenses and accrued revenues     676,362 27,669

 EQUITY AND LIABILITIES 174,797,616 155,297,583
A. Equity      145,242,996 135,522,377
 I. Called-up capital   98,733,790 98,733,790
  1. Share capital   98,733,790 98,733,790
 II. Capital surplus    8,151,515 8,151,515
 III. Revenue reserves   29,123,103 18,648,377
  1. Legal reserves   1,933,168 1,447,137
  5. Other revenue reserves 27,189,935 17,201,240
 V. Retained earnings  
 VI. Net profit for the period  9,234,588 9,988,695
B. Provisions and long-term accrued costs and deferred revenue 852,442 1,790,662
 1. Provisions for pensions and similar liabilities 437,380 405,187
 2. Other provisions   97,585 1,089,613
 3. Long-term accrued costs and deferred revenue 317,477 295,862
C. Long-term liabilities    16,696,446 8,349,528
 I. Long-term financial liabilities 16,691,704 8,345,852
  1. Long-term financial liabilities to group companies 16,691,704 8,345,852
 II. Long-term operating liabilities 4,742 3,676
  4. Long-term operating liabilities from advances 4,742 3,676
Č.	 Short-term	liabilities	 				11,039,922	 9,051,997
 III. Current trade payables  11,039,922 9,051,997
  1. Short-term operating liabilities to group companies 1,667,165 513,200
  2. Short-term trade payables 8,907,977 7,417,748
  4. Short-term operating liabilities from advances 0 8,374
  5. Other short-term operating liabilities 464,780 1,112,675
D. Short-term accrued costs and deferred revenue  965,810 583,019

 OFF- BALANCE SHEET RECORDS   20,356,599 12,985,340
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Income statement

In the 2008 financial year the company achieved a 
net profit of EUR 9.7 million, which was 21% of the 
net sales revenues, 95% of which was generated 
from operations, and 5% from financing. 

The operating revenues disclosed were net 
sales revenues totalling EUR 47.1 million, 
involving revenues from performing the main 
line of business, i.e. transmitting natural gas via 
transmission network. The entry of a new natural 
gas supplier to the Slovenian market has changed 
conditions in network balancing, which increases 
realisation on both the revenue and expense side. 
Other operating revenues, EUR 0.9 million in 2008, 
were largely formed by revenue from eliminating 
provisions for a legal action. 

The cost of goods sold represents the gas sold to 
network users as a result of daily balancing. 

The gross profit from sales was EUR 35.1 million 
and was up 2% on the previous year’s figure, 
largely due to higher revenues from charges for 
access to the transmission network. 

General and administrative costs totalled EUR 24.1 
million in 2008, which is 51% of total net sales. 
They are slightly higher than for the previous 
year. In addition to the costs of ordinary activities, 
general and administrative costs also include 
revaluation operating expenses associated with 
intangible assets, tangible fixed assets and current 
operating assets.

Costs of ordinary activities are primarily the costs 
of material, services and labour, other costs and 
operating expenses, depreciation and amortisation 
and increases in provisions for loyalty bonuses and 
retirement severance pay. In 2008 they totalled 
EUR 23.5 million and were 9% higher than in the 
previous year. Compared to the previous year, all 
categories of costs grew between 7 and 10%, due 
to increased turnover and high inflation during the 
first half of the year. 

A positive net result of EUR 0.6 million was 
achieved in financing. Financial revenue was higher 
than in 2007, primarily due to favourable interest 
rates on deposits. 

The effective rate of corporate income tax for 2008 
was 22%, calculated in line with tax legislation, and 
totalled EUR 2.8 million.

...
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INCOME STATEMENT for 1 January to 31 December 2008    EUR
         2008 2007

1. Net sales         47,097,522 36,485,026

2. Costs of goods sold       12,023,563 2,087,101

3. GROSS PROFIT FROM SALES 35,073,959 34,397,925

4. Selling, general and administrative costs (including depreciation and amortization)    24,054,294 21,799,709
 a. Selling, general and administrative costs 23,544,901 21,668,165
 b. Revaluation operating expenses associated with intangible assets and tangible fixed assets 37,323 131,544
 c. Revaluation operating expenses associated with current operating assets 472,070 

6. Other operating revenue (including revaluation of operating revenues) 877,141 185,450

8. Financial revenue from loans  979,880 852,869
 a. Financial revenue from loans to group companies 1,447 
 b. Financial revenue from loans to others 978,433 852,869

9. Financial revenue from operating receivables 34,023 15,489
 b. Financial income from operating receivables due from others 34,023 15,489

11. Financial expenses for financial liabilities   411,247 3,267
 a. Financial expenses for loans received from group companies 411,243 3,267
 d. Financial expenses for other financial liabilities  4 

12. Financial expenses for operating liabilities   3,513 416
 b. Financial expenses for trade payables and bills payable 3,513 416

13. Other revenue       3,746 13,986

14. Other expenses       0 0

15. Income tax        2,605,554 3,183,418

16. Deferred taxes       173,522 -35,506

17. NET PROFIT FOR THE PERIOD  9,720,619 10,514,415

18. Retained earnings    9,988,695 9,084,550

19. Decrease in (reversal of) capital reserves   

20. Decrease in (reversal of) revenue reserves (by type of reserves)  

21. Increase in (additional formation of) revenue reserves (by type of reserves) -10,474,726 -9,610,270

22. ACCUMULATED PROFIT   9,234,588 9,988,695

...
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The company’s audited 2008 financial statements 
were prepared in compliance with the Slovenian 
Accounting Standards and the Rules on Accounting.
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