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Investment in infrastructure ensures 
maximum safety and reliability 
for natural gas transmission and 
reduces the environmental load.

We are building a gas transmission 
network that meets the highest 
standards and uses the most 
effective methods.

BUILDING AN 
INTEGRATED 
NETWORK 

 Introduction                                                           
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Geoplin plinovodi d.o.o. 
achieved all its major plans 
and recorded a net operating 
profit of 8.5 million euros, 
which was even higher  
than planned.During 2009 Geoplin plinovodi d.o.o. ensured the 

uninterrupted, secure and reliable transmission of natural 
gas through the slovenian gas transmission network, while 
continuing to pursue its 10-year development investment 
plan. our company operated successfully, despite the 
difficult economic situation. We realised all our major plans 
and achieved a net operating profit of euR 8.5 million, even 
higher than planned. 

the annual consumer demand for natural gas was 
somewhat lower than planned, due to reduced economic 
activity caused by the global economic crisis. Despite 
the reduction in natural gas consumption, the trend 
for peak consumer demand to rise continued in 2009 
across slovenia, which led to lease capacity for domestic 
consumers being increased in the final quarter. A 
secondary market to trade in leased capacity was organised 
at the start of 2009, on which users can supply and demand 
free transmission capacity. the average load and average 
capacity utilisation rate of the gas pipeline network was 
very high at peak times. the number of users with directly 
contracted leases reached 155 at the end of 2009. 

natural gas transmission was reliable during 2009. there 
was some disruption to transmission during the January 
reduction, when the company faced a 14-day complete 
cancellation of its natural gas supply from Russian sources, 
slovenia’s main source of natural gas. Despite the difficult 
conditions, in its role as system operator the company 
used rapid adjustments to continually ensure the stable 
functioning of the gas pipeline network and uninterrupted 
transmission of gas, with the exception of cross-border 
transmission to Croatia, which the reduction in the supply 
of Russian natural gas rendered unfeasible. Both slovenian 
suppliers provided substitute supplies on time, so delivery 
to consumers in slovenia was not affected. Due to the 
exceptionally low temperatures that occurred at the same 
time, measures were taken to restrict the offtake of a 
number of customers with contract clauses that permitted 
such reductions, while a small number of customers were 
transferred to substitute sources of energy. 

in line with the development plans confirmed by all the 
relevant bodies, intense investment into gas pipeline 
infrastructure continued, while in other areas interventions 
required to ensure the public utility of transmission system 
operator is provided effectively. the most notable of the 
many investment projects are the construction of a 14.5km 
gas pipeline and metering regulation stations to supply 
the town of slovenske Konjice, the completion of a 19.4km 
long section of the M1/1 Kidričevo–Rogatec pipeline, the 
upgrading of numerous metering regulation stations, the 
technical inspection of the Ajdovščina compressor station 
was successfully passed and a permit for test operations 
acquired, a national planning document was approved for 
the M5 and R51 Vodice-te-toL transmission pipeline, and 
12 national planning document procedures were prepared 
for other gas transmission facilities, with all the associated 
documentation. in July 2009 the company submitted an 
application for a € 40 million grant from the european 
energy programme for Recovery (eepR) to finance 
investments in the gas pipeline network. 

the company is actively involved in a number of 
international institutions, and closely cooperates in the 
preparation of legislation in its own field. it coordinates its 
work with the slovenian energy Agency, as regulator, and 
the Ministry of the economy as the relevant ministry. the 
excellent results for this business year were significantly 
aided by our positive cooperation with network users, 
suppliers and owners, and the committed and professional 
work of all our employees.

Marjan eberlinc, 
General Manager

GENERAL 
MANAGER'S 
STATEMENT
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We are working hard on 
increasing network capacity  
to allow as many people 
as possible to use 
environmentally  
friendly energy.

CONNECTING 
ALL SLOVENIA

For many years, without 
stoppages or problems,  
our network has been
supplying numerous 
customers located 
all over Slovenia.

 Company performance                                        



 • 1014 km of gas pipelines,

 • 197 metering regulation stations,

 •  Kidričevo and Ajdovščina 

compressor stations,

 • pipeline pressure up to 70 bars,

 •  a dispatch centre for remote 

network supervision, and continual 

control and management of the gas 

transmission network.

As a system operator, the company ensures the safe, 
reliable, economically and environmentally safe 
transmission of natural gas on the gas pipeline network 
in slovenia, and is in charge of planning, developing 
and maintaining the network. it owns the entire gas 
transmission network in slovenia. the company’s sole 
owner is Geoplin d.o.o., Ljubljana.

At the end of 2009 Geoplin plinovodi d.o.o. had 149 
employees, 51% of whom hold a 3-year degree or higher. 

the slovenian gas pipeline network is an important link 
in international transmission routes for natural gas. the 
company actively participates in the international Gas 
union (iGu), Gas infrastructure europe (Gie) and other 
international organisations and associations.

Geoplin plinovodi d.o.o. is 
the operator of a natural gas 
transmission system in line with 
the European Gas Directive and 
the Slovenian Energy Act.
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BASIC DATA 
ON ThE GAS 
TRANSMISSION 
NETWORK

8

GEOPLIN 
PLINOVODI 
COMPANY 
PROFILE
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ThE NATURAL GAS 
TRANSMISSION 
NETWORK IN 
SLOVENIA
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SECURE AND 
EFFECTIVE 
TRANSMISSION
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We also remain committed to safety 
and effectiveness when increasing the 
quantity of natural gas we transmit, which 
is our contribution to a cleaner and safer 
environment and reliable energy supply.

Transmitting natural gas via
a network of pipelines is 
the most environmentally 
friendly, safe and reliable  
form of energy supply.

 Financial results                                                   



           

balance
12/31/09

balance
12/31/08

ASSETS 193,041,619 174,797,616

A. Long-term assets 172,346,199 143,560,378

i. intangible assets and long-term deferred costs and accrued revenues 18,329,175 16,881,069
1. Concessions, patents, licences and similar rights 18,263,598 16,806,434
5. other long-term deferred costs and accrued revenues 65,577 74,635

ii. property, plant and equipment 153,758,795 126,477,598
1. Land and buildings 75,095,121 76,549,040

a. Land 3,487,266 3,074,943
b. Buildings and other property 71,607,855 73,474,097

3. other plant and equipment 17,165,578 17,763,936
4. property, plant and equipment acquired 61,498,096 32,164,622

a. property, plant and equipment in the course of construction 61,238,016 29,404,292
b. Advances for acquisition of property, plant and equipment 260,080 2,760,330

Vi. Deferred tax assets 258,229 201,711

B. Current assets 20,643,786 30,560,876

ii. inventories 1,993,700 1,982,010
1. Materials 1,147,500 1,070,178
3. products and merchandise 846,200 911,832

iii. short-term investments 11,500,000 17,200,000
2. short-term loans 11,500,000 17,200,000

b. short-term loans to others 11,500,000 17,200,000
iV. short-term operating receivables 6,440,416 7,972,731

1. short-term receivables due from group companies 1,055,743 3,934,908
2. short-term trade receivables 4,668,551 826,195
3. short-term trade receivables from others 716,122 3,211,628

V. Cash 709,670 3,406,135

C.   short-term deferred expenses and accrued revenues 51,634 676,362

EQUITY AND LIABILITIES 193,041,619 174,797,616

A. equity 153,775,274 145,242,996

i. Called-up capital 98,733,790 98,733,790
1. share capital 98,733,790 98,733,790

ii. Capital surplus 8,151,515 8,151,515
iii. Revenue reservces 38,357,691 29,123,103

1. Legal reserves 1,933,169 1,933,169
5. other revenue reserves 36,424,522 27,189,934

V. Retained earnings 
Vi. net profit for the period 8,532,278 9,234,588

B. provisions and long-term acrrued costs and deferred revenues 2,251,628 852,442

1. provisions for pensions and similar liabilities 433,424 437,380
2. other provisions 99,400 97,585
3. Long-term accrued costs and deferred revenues 1,718,804 317,477

C. Long-term liabilities 25,039,826 16,696,446

i. Long-term financial liabilities 25,037,556 16,691,704
1. Long-term financial liabilities to group companies 25,037,556 16,691,704

ii. Long-term operating liabilities 2,270 4,742
4. Long-term operating liabilities from advances 2,270 4,742

Č. short-term liabilities 11,443,191 11,039,922

iii. Current trade payables 11,443,191 11,039,922
1. short-term operating liabilities to group companies 1,081,377 1,667,165
2. short-term trade payables 9,605,237 8,907,677
5. other short-term operating liabilities 756,577 464,780

D. short-term accured costs and deferred revenues 531,700 965,810

OFF-BALANCE SHEET RECORDS 18,310,128 20,356,599
  

Balance sheet as at 31 December 2009 (in EUR)Balance sheet

Long-term assets increased by 20% compared to the 
start of the year. the total value of investment in new 
intangible assets and fixed assets was 3.5 times more 
than the total amortisation/depreciation charge for 2009. 

short-term investments decreased by 41% compared 
to the start of the year, and fell by 5 percentage points 
as a proportion of total assets, due to the high level of 
investment. inventories of materials and natural gas 
in the network represented 10% of current assets, 
while short-term operating receivables and short-term 
deferred expenses and accrued revenues represented 
31%. Receivables from government institutions relating  
to value-added tax and corporate income tax decreased.

equity increased by 6% compared to the start of the year, 
due to profits from the current year. A General Meeting 
resolution allocated the previous year’s profit to other 
profit reserves. 

Long-term provisions increased by euR 1.4 million on 
the start of the year, on account of long-term deferred 
revenues from connection fees. 

only current trade payables are disclosed under short-
term liabilities, and they increased by 4% compared to the 
start of the year, and constitute 6% of total liabilities.
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FINANCIAL 
RESULTS 
OF GEOPLIN 
PLINOVODI 
FOR 2009

Total assets as at 31 December 
2009 amounted to EUR 193 million, 
up 10% on the start of the year. 
In the assets structure, the 
proportion of long-term assets 
increased compared to the start 
of the year, while in the financing 
structure, the proportion of  
long-term liabilities increased.



2009 2008

1. net sales 46,294,917  47,097,522
2. Costs of goods sold 10,847,340 12,023,563

3. GROSS PROFIT FROM SALES 35,447,577 35,073,959

4. selling, general and administrative costs (inc. deprecation/amortisation) 25,019,926 24,054,294
a. selling, general and administrative costs 24,864,908 23,544,901

b. operating expenses from revaluation of intangible assets and tangible 
fixed assets 

10,495 37,323

c. operating expenses from revaluation of current operating assets 144,523 472,070

6. other operating revenues (inc. revaluation of opreating revenues) 370,364 877,141

8. Financial revenues from loans 425,693 979,880

a. Financial revenues from loans to group companies 0 1,447

b. Financial revenues from loans to others 425,693 978,433

9. Financial revenues from operating receivables 37,957 34,023

b. Financial revenues from operating receivables due from others 37,957 34,023

11. Financial expenses for financial liabilities 460,109 411,247

a. Financial expenses for loans received from group companies 460,062 411,243

č. Financial expenses for other financial liabilities 47 4

12. Financial expenses for operating liabilities 4,156 3,513

b. Financial expenses for trade payables and bills payable 4,156 3,513

13. other revenues 14,779 3,746

14. other expenses 0 0

15. income tax 2,336,419 2,605,554

16. Deferred taxes -56,518 173,522

17. NET PROFIT FOR THE PERIOD 8,532,278 9,720,619

18. Retained earnings 9,234,588 9,988,695
19. Reduction in capital reserves (release)

20. Reduction in revenue reserves (release)

21. increase in (additional formation of) revenue reserves -9,234,588 -10,474,726

22. ACCuMuLAteD pRoFit 8,532,278 9,234,588

Income statement for 1 January to 31 December 2009 (in EUR)

the majority of net sales, euR 46.3 million, came from 
charges for access to the transmission network, access to 
the transmission network to connect two networks, daily 
balancing and balancing the transmission network. 

net sales were 5% higher than the 2009 business plan 
envisaged. the highest increase, of 21%, came in revenues 
from sales of natural gas for balancing. the acquisition 
price for natural gas constitutes the value of gas sold to 
network users as a result of daily balancing. the gross 
profit was euR 35.4 million, this was 1% higher than in 
2008, mainly due to higher revenues from charges for 
transmission network access. 

General and administrative costs totalled euR 24.9 million 
in 2009, which is 54% of total sales revenues. the only 
item to exceed the business plan was the depreciation/
amortisation charge, which was 4% higher than planned. 
Labour costs were slightly below the planned figure, while 

In 2009 the company achieved 
a net profit of EUR 8.5 million, 
which was 18% of the net 
sales revenues. The result 
was achieved entirely from 
operations.

costs of material, services and other costs were 10% lower 
than planned. the cost of natural gas consumption for own 
use represented a significant proportion of total material 
and service costs. these were higher than last year, due 
to the increased consumption of gas for compressor 
operation. 

Financial revenue and expenses balanced themselves out 
in 2009. All surplus own funds from previous years and 
the principal for the current year were used to finance 
investments. All surplus cash was deposited in bank 
accounts that offered significantly lower interest rates  
than during the previous year, and the interest revenues 
from financial investments were over one half down on the 
2008 figure. 

Corporate income tax was charged at 21% of taxable 
income, and was euR 2.3 million, or 21% of the total 
operating result.

income statement 
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Auditors’ report

the company’s audited 2009 financial statements were prepared in compliance with the 
slovenian Accounting standards and the Rules on Accounting.
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